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+($'/,1(6
� ,Q������YDSRXU�SURGXFWV�UHFRUGV�FXUUHQW�YDOXH�JURZWK�RI�����WR�UHDFK�VDOHV�RI�(85���PLOOLRQ

� 6DOHV�GULYHQ�E\�LQQRYDWLRQ�LQ�RSHQ�YDSLQJ�V\VWHPV

� (�OLTXLGV�WKH�PRVW�G\QDPLF�FDWHJRU\�ZLWK�FXUUHQW�YDOXH�JURZWK�RI����

� 7KH�YDSRXU�SURGXFWV�FRPSHWLWLYH�ODQGVFDSH�UHPDLQV�KLJKO\�IUDJPHQWHG

� /HJLVODWLYH�UHVWULFWLRQV�VHW�WR�OLPLW�WKH�FDWHJRU\�WR�D�YDOXH�&$*5�RI��� DW�FRQVWDQW������
SULFHV�RYHU�WKH�IRUHFDVW�SHULRG

75(1'6
� 9DSRXU�SURGXFWV�ZHUH�LQWURGXFHG�LQ�%HOJLXP�DURXQG�������7KH�FDWHJRU\�JUHZ�UDSLGO\�RYHU�WKH�

UHYLHZ�SHULRG�EXW�UHPDLQV�D�QLFKH�ZKHQ�FRPSDUHG�WR�UHJXODU�FLJDUHWWHV��,Q�������VDOHV�
DPRXQWHG�WR�DURXQG�(85���PLOOLRQ�

� 7KDQNV�WR�D�KLJK�OHYHO�RI�LQQRYDWLRQ�DQG�WKH�HQWU\�RI�QHZ�FRQVXPHUV�LQWR�WKH�FDWHJRU\��YDSRXU�
SURGXFWV�UHFRUGHG�VWURQJ�FXUUHQW�YDOXH�JURZWK�RI�����LQ�������7KH�SUHYDOHQFH�RI�YDSLQJ�
DPRQJ�WKH�DGXOW�SRSXODWLRQ�VWRRG�DW�DURXQG����

� 2SHQ�YDSLQJ�V\VWHPV�DFFRXQWHG�IRU�WKH�JUHDWHVW�VKDUH�RI�VDOHV�LQ������DQG�SRVWHG�FXUUHQW�
YDOXH�JURZWK�RI������7KH�PDLQ�IDFWRU�EHKLQG�WKLV�SHUIRUPDQFH�ZDV�LQQRYDWLRQ��ZLWK�QHZ�
SURGXFWV�ODXQFKHG�HYHU\�PRQWK��2SHQ�YDSLQJ�V\VWHPV�UHSUHVHQW�WKH�WKLUG�JHQHUDWLRQ RI�
YDSRXU�SURGXFWV��ZLWK�RWKHU�SURGXFWV�OLNH�GLVSRVDEOH�FLJ�D�OLNHV�JUDGXDOO\�GLVDSSHDULQJ�LQ�
%HOJLXP�

� 0RVW�YDSHUV�LQ�%HOJLXP�XVH�QLFRWLQH�EDVHG�OLTXLGV�LQ�WKHLU�YDSRXU�GHYLFHV��ZLWK�WKLV�SURSRUWLRQ�
HVWLPDWHG�DW������,W�VKRXOG�EH�QRWHG�WKDW�WKH�VDOH�RI�QLFRWLQH�EDVHG�H�OLTXLGV�LQ�DQ\�UHWDLO�
RXWOHW�H[FHSW�FKHPLVWV�SKDUPDFLHV�ZDV�SURKLELWHG�LQ�%HOJLXP�XS�XQWLO�0D\������

� $OWKRXJK�PRVW�YDSRXU�SURGXFWV�LQ�%HOJLXP�DUH�LPSRUWHG�IURP�&KLQD��D�KLJK�OHYHO�RI�LQQRYDWLRQ�
GURYH�XS�XQLW�SULFHV�LQ������

� 'HPDQG�IRU�IUXLW�IODYRXUHG�DQG�RUJDQLF�H�OLTXLGV�JUHZ�LQ������DQG�������,Q�WKLV�VHQVH��SHRSOH�

ZKR�OLNH�YDSLQJ�ZLOO�OLNHO\�FRQWLQXH�WR�GR�VR�HYHQ�LI�WKH\�VWRS�FRQVXPLQJ�H�OLTXLGV�FRQWDLQLQJ�
QLFRWLQH�

� $OWKRXJK�YDSRXU�SURGXFWV�UHPDLQV�D�YHU\�VPDOO�FDWHJRU\�LQ�%HOJLXP��VDOHV�DUH�VHW�WR�ULVH�RYHU�
WKH�IRUHFDVW�SHULRG�GXH�WR�LQFUHDVLQJ�DZDUHQHVV�RI�YDSRXU�SURGXFWV�DV�D�OHVV�RIIHQVLYH�
DOWHUQDWLYH�WR�FLJDUHWWHV�DQG�WKH�RQJRLQJ�ULVH�LQ�DYHUDJH�XQLW�SULFH�RI�FLJDUHWWHV�GXH�WR�
FRQVWDQW�WD[�LQFUHDVHV�

� 0RVW�YDSHUV�LQ�%HOJLXP�XVH�YDSRXU�SURGXFWV�LQ�RUGHU�WR�VWRS�VPRNLQJ�UHJXODU�FLJDUHWWHV��
$FFRUGLQJ�WR�WUDGH�VRXUFHV��VRPH�DUH�DEOH�WR�HQWLUHO\�FHDVH�DOO�QLFRWLQH�LQWDNH�ZLWKLQ�MXVW�D�
IHZ�PRQWKV��ZKLOH�RWKHUV�FRQWLQXH�XVLQJ�YDSRXU�SURGXFWV�DV�WKH\�ILQG�WKDW�WKH\�OLNH�WKHP�DQG�
WKH\�DUH�PXFK�OHVV�RIIHQVLYH�WKDQ�VPRNLQJ�UHJXODU�FLJDUHWWHV�

� +HDWHG�WREDFFR�SURGXFWV�ZHUH�QRW�DYDLODEOH�LQ�%HOJLXP�LQ�������+RZHYHU��DV�PXOWLQDWLRQDOV�
VXFK�DV�3KLOLS�0RUULV�DUH�H[SHFWHG�WR�ODXQFK�KHDWHG�WREDFFR�SURGXFWV�LQ�WKH�1HWKHUODQGV�DW�

WKH�EHJLQQLQJ�RI�WKH�IRUHFDVW SHULRG��LW�LV�KLJKO\�OLNHO\�WKDW�VXFK�SURGXFWV�ZLOO�DOVR�EH�
LQWURGXFHG�LQ�%HOJLXP�RYHU�WKH�QH[W�ILYH�\HDUV��3KLOLS�0RUULV¶�L426�LV�VHW�WR�EH�ODXQFKHG�LQ�WKH�
1HWKHUODQGV�LQ������
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� %HOJLXP�WUDQVSRVHG�WKH�(XURSHDQ�7REDFFR�3URGXFWV�'LUHFWLYH��73'���LQWR�QDWLRQDO�OHJLVODWLRQ�
LQ�0DUFK�������7KH�6WDWH�&RXQFLO��&RQVHLO�G¶pWDW��VXVSHQGHG�LW�LQ�$SULO�������7KH�QHZ�SLHFH�
RI�OHJLVODWLRQ�ILQDOO\�HQWHUHG�LQWR�IRUFH�LQ�-DQXDU\�������7KH�H[SHFWHG�QHJDWLYH�HIIHFWV�RI�WKH�
QHZ�ODZ�GLG�QRW�LPSDFW�WKH�FDWHJRU\�LQ������EXW�DUH�OLNHO\�WR�GR�VR�LQ������

� 1RQ�FLJ�D�OLNH�FORVHG�V\VWHPV�ZHUH�QRW�DYDLODEOH�LQ�%HOJLXP�LQ�������+RZHYHU��FKDQJLQJ�

OHJLVODWLRQ��ZKLFK�LV�VHW�WR�PRVWO\�DIIHFW�RSHQ�YDSLQJ�V\VWHPV��ZLOO�OLNHO\�HQFRXUDJH�
PDQXIDFWXUHUV�WR�ODXQFK�QRQ�FLJ�D�OLNH�FORVHG�V\VWHPV�LQ�%HOJLXP��$FFRUGLQJ�WR�WUDGH�
VRXUFHV��QRQ�FLJ�D�OLNH�FORVHG�V\VWHPV�ZRXOG�SHUIHFWO\�ILW�WKH�UHTXLUHPHQWV�VHW�GRZQ�E\�WKH�
QHZ�OHJLVODWLRQ�RQ�YDSRXU�SURGXFWV�

� )ROORZLQJ�WKH�LPSOHPHQWDWLRQ�RI�WKH�QHZ�OHJLVODWLRQ��VHYHUDO�SURGXFWV�LQ�RSHQ�YDSLQJ�V\VWHPV�
ZLOO�EH�ZLWKGUDZQ�IURP�WKH�PDUNHW��6XFK�XQFHUWDLQW\��FRXSOHG�ZLWK�WKH�EDQ�RQ�DGYHUWLVLQJ�DQG�
RQOLQH�VDOHV�RI�YDSRXU�SURGXFWV��ZLOO�OLNHO\�SURYH�WR�EH�D�EDUULHU�WR�HQWU\�IRU�QHZ�FRQVXPHUV�

� 0DQXIDFWXUHUV�DQG�UHWDLOHUV��KRZHYHU��DUH�OLNHO\�WR�UHDFW�TXLFNO\�WR�WKH�FKDQJLQJ�HQYLURQPHQW�
DQG�ODXQFK�SURGXFWV�DGDSWHG�WR�WKH�QHZ�UXOHV��,Q�WKH�VKRUW�WHUP��WKH�FDWHJRU\�LV�H[SHFWHG�WR�
VHH�D�VORZGRZQ��,Q�������YDSRXU�SURGXFWV�LV�H[SHFWHG�WR�UHFRUG�YDOXH�JURZWK�RI�MXVW����DW�
FRQVWDQW������SULFHV��DOWKRXJK�JURZWK�ZLOO�WKHQ�VWUHQJWKHQ�IURP������

9$3285�352'8&76�/(*,6/$7,21
� 6LQFH�������WKH�EDQ�RQ�SXEOLF�VPRNLQJ�KDV�EHHQ�H[WHQGHG�WR�LQFOXGH�YDSRXU�SURGXFWV�RQ�WKH�
EDVLV�WKDW�WKH�YDSRXU�JHQHUDWHG�E\�WKHVH�SURGXFWV�PD\�UHVXOW�LQ�VHFRQG�KDQG�VPRNH�DQG�WKH�
VLPLODULW\�ZLWK�FRPEXVWLEOH�FLJDUHWWHV�FDQ�SRWHQWLDOO\�DWWUDFW�QRQ�VPRNHUV�

� 7KH�OHJLVODWLRQ�UHODWLQJ�WR�WKH�VDOH�RI�YDSRXU�SURGXFWV�LQ�%HOJLXP�ZDV�SUHYLRXVO\�IDLUO\�XQFOHDU��
:KLOH�YDSRXU�NLWV�ZHUH�DYDLODEOH�LQ�D�ULVLQJ�QXPEHU�RI�VSHFLDOLVW�VWRUHV�DQG�YLD�H�FRPPHUFH�
ZHEVLWHV��YDSRXU�SURGXFWV�FRQWDLQLQJ�QLFRWLQH�ZHUH�SUHYLRXVO\�RQO\�OHJDOO\�DYDLODEOH�LQ�
FKHPLVWV�SKDUPDFLHV��DOWKRXJK�WKH�YDVW�PDMRULW\�RI�VSHFLDOLVW�VWRUHV�DOVR�VROG�QLFRWLQH�H�
OLTXLGV�³XQGHU�WKH�FRXQWHU´�

� %HOJLXP�WUDQVSRVHG�WKH�(XURSHDQ�7REDFFR�3URGXFWV�'LUHFWLYH��73'���LQWR�QDWLRQDO�OHJLVODWLRQ�
LQ�0DUFK�������DOWKRXJK�WKH�6WDWH�&RXQFLO��&RQVHLO�G¶pWDW��VXVSHQGHG�LW�LQ�$SULO�������,W�ILQDOO\�
FDPH�LQWR�IRUFH�LQ�-DQXDU\������

� (XURSHDQ�OHJLVODWLRQ�LPSOLHV�WKDW�SOD\HUV�LQ�WKH�FDWHJRU\�QHHG�D�OLFHQFH�WR�VHOO�YDSRXU�

SURGXFWV�LQ�%HOJLXP�DQG�WKLV�DSSOLHV�WR�WKH�PDQXIDFWXUHUV�RI�FLJ�D�OLNHV�DQG�WDQN�V\VWHP�
FKDUJLQJ�DQG�YDSRXULVLQJ�GHYLFHV�DV�ZHOO�DV�H�OLTXLGV��7KH�FRVW�RI�WKH�OLFHQFH�WR�VHOO�WKHVH�
LWHPV�LV�VHW�DW�(85������SHU�SURGXFW��$QRWKHU�QHZ�UXOH�LV�WKDW�DQ\�WDQN�LQFRUSRUDWHG�LQWR�D�
YDSRXU�GHYLFH�FDQQRW�H[FHHG��PO�LQ�YROXPH��ZKLOH�DQ\�UHILOOLQJ�H�OLTXLG�VROG�VHSDUDWHO\�FDQQRW�
H[FHHG���PO��+HDOWK�ZDUQLQJV�PXVW�DOVR�EH�SUHVHQW�RQ�WKH�SDFNDJLQJ�RI�DOO�YDSRXU�GHYLFHV�
DQG�YDSRXU�NLWV��)XUWKHUPRUH��WKH�PHVVDJH�³7KH�QLFRWLQH�FRQWDLQHG�LQ�WKLV�LV�KLJKO\�DGGLFWLYH��

,WV�XVH�E\�QRQ�VPRNHUV�LV�QRW�UHFRPPHQGHG´�PXVW�EH�GLVSOD\HG�LQ�DOO�RI�%HOJLXP¶V�QDWLRQDO�
ODQJXDJHV�RQ�WKH�SDFNDJLQJ��%HOJLXP�ZLOO�DOVR�DOORZ�H�OLTXLGV�FRQWDLQLQJ�QLFRWLQH�WR�EH�VROG�
OHJDOO\�LQ�UHJXODU�UHWDLO�RXWOHWV�

� 2Q�WKH�RQH�KDQG��73'��LV�PHDQW�WR�SURYLGH�EHWWHU�TXDOLW\�YDSRXU�SURGXFWV�WR�FRQVXPHUV�E\�
IRUFLQJ�PDQXIDFWXUHUV�WR�REWDLQ�OLFHQFHV��2Q�WKH�RWKHU�KDQG��KRZHYHU��WKH�GLUHFWLYH�HVVHQWLDOO\�
H[FOXGHV�VPDOO�PDQXIDFWXUHUV�IURP�WKH�FDWHJRU\��RQO\�HQDEOLQJ�ODUJH�SOD\HUV�WR�RSHUDWH��7KH�
KLJK�OLFHQVLQJ�IHH�DOVR�KDV�WKH�SRWHQWLDO�WR�UHGXFH�WKH�VXSSO\�RI�YDSRXU�SURGXFWV�DQG�VXSUHVV�
LQQRYDWLRQ�LQ�WKH�FDWHJRU\�

� %HOJLXP�KDV�JRQH�RQH�VWHS�IXUWKHU�WKDQ�73'��E\�EDQQLQJ�DOO�GLVWDQFH�VDOHV�RI�YDSRXU�
SURGXFWV��LQFOXGLQJ�H�OLTXLGV��,Q�WKLV�VHQVH��WKH�LQWHUQHW�UHWDLOLQJ�RI�YDSRXU�SURGXFWV�EHFDPH�
LOOHJDO�LQ�-DQXDU\������LQ�%HOJLXP�
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� 7KHUH�LV�DQ�RQJRLQJ�GHEDWH�LQ�%HOJLXP�DERXW�WKH�UHDO�QDWXUH�RI�H�FLJDUHWWHV�DQG�RWKHU�YDSRXU�
SURGXFWV�WKDW�DOVR�H[LVW�LQ�RWKHU�(8�FRXQWULHV��6XSSRUWHUV�DUJXH�WKDW�YDSRXU�SURGXFWV�DUH�
VLJQLILFDQWO\�OHVV�WR[LF�WKDQ�FRPEXVWLEOH�FLJDUHWWHV�DV�WKH\�GR�QRW�FRQWDLQ�DQ\�WREDFFR�DQG��IRU�

WKLV�UHDVRQ��WKH\�GHPDQG�WKDW�WKHVH�SURGXFWV�EH�FRQVLGHUHG�OLNH�DQ\�RWKHU�FRQVXPHU�JRRGV��
2SSRQHQWV��KRZHYHU��DUJXH�WKDW�WKH\�DUH�EHLQJ�IDOVHO\ PDUNHWHG�DV�D�VPRNLQJ�FHVVDWLRQ�
SURGXFW�ZKHQ�LQ�IDFW�WKH\�DUH�PHUHO\�DQ�DOWHUQDWLYH�WR�WREDFFR�

&203(7,7,9(�/$1'6&$3(
� 9DSRXU�SURGXFWV�LQ�%HOJLXP�LV�D�KLJKO\�IUDJPHQWHG�FDWHJRU\��ZLWK�DQ�HYHU�JURZLQJ�QXPEHU�RI�
PDQXIDFWXUHUV�DQG�UHWDLOHUV�RIIHULQJ�QXPHURXV�EUDQGV�DW�GLIIHUHQW�SULFH�SRLQWV��7KHUH�LV�QR�
FOHDU�OHDGHU�LQ�WKH�FDWHJRU\�DQG�HYHQ�D�ZHOO�HVWDEOLVKHG�UHWDLOHU�VXFK�DV�6HGDQ��RQH�RI�WKH�
ILUVW�FRPSDQLHV�WR�LQWURGXFH�H�FLJDUHWWHV�LQ�%HOJLXP�LQ������DQG�D�OHDGLQJ�SOD\HU�LQ�WKH�

FDWHJRU\�XS�XQWLO�������LV�IDFLQJ�WRXJK�FRPSHWLWLRQ�IURP�H�FRPPHUFH�SOD\HUV��7KLV�KLJK�OHYHO�
RI�IUDJPHQWDWLRQ�KDV�DOVR�DGYHUVHO\�LPSDFWHG�SURILW�PDUJLQV�LQ�WKH�FDWHJRU\�

� 7KHUH�LV�FXUUHQWO\�QR�OHDGLQJ�FLJDUHWWH�FRPSDQ\�DFWLYH�LQ�YDSRXU�SURGXFWV�LQ�%HOJLXP�DV�
FLJDUHWWH�FRPSDQLHV�DUH�ZDLWLQJ�IRU�FODULILFDWLRQ�RI�WKH�OHJDO�IUDPHZRUN�EHIRUH�HQWHULQJ�WKH�
FDWHJRU\�DQG�EHFDXVH�LWV�FXUUHQW�VL]H�GRHV�QRW�MXVWLI\�KHDY\�VSHQGLQJ�RQ�UHVHDUFK�DQG�
GHYHORSPHQW�DQG�QHZ�SURGXFW�ODXQFKHV��&RPSDQLHV�VXFK�DV�-DSDQ�7REDFFR�DQG�3KLOLS�
0RUULV�DUH�GHYHORSLQJ WKHLU�RZQ�YHUVLRQV�RI�YDSRXU�SURGXFWV��ZKLFK�WKH\�DUH�WHVWLQJ�LQ�NH\�
PDUNHWV��DOWKRXJK�QR�UHWDLO�ODXQFKHV�DUH�H[SHFWHG�LQ�%HOJLXP�LQ�WKH�QHDU�IXWXUH��$FFRUGLQJ�WR�

WKHVH�ODUJH�SOD\HUV��VDOHV�RI�YDSRXU�SURGXFWV�LQ�%HOJLXP�DUH�VWLOO�WRR�VPDOO�WR�DWWUDFW�WKHLU�
LQWHUHVW��2Q�WKH�RWKHU�KDQG��WKHVH�FRPSDQLHV�FRXOG�ODXQFK�KHDWHG�WREDFFR�SURGXFWV�LQ�WKH�
FRXQWU\�RYHU�WKH�IRUHFDVW�SHULRG�

� :KLOH�PRVW�RSHQ�YDSLQJ�V\VWHPV�DUH�SURGXFHG�LQ�&KLQD��H�OLTXLGV�FRPH�PRVWO\�IURP�)UDQFH�
RU�RWKHU�(XURSHDQ�FRXQWULHV��7KHUH�LV�DOVR�OLPLWHG�SURGXFWLRQ�RI�H�OLTXLGV�LQ�%HOJLXP��ZLWK�
6HGDQ�RIIHULQJ�LWV�RZQ�H�OLTXLG��7KH�GRPHVWLF�FRPSDQ\�'LVWULYDSLQJ�ODXQFKHG�LWV�:KDWDIRJ�
OLQH�RI�H�OLTXLGV�LQ������

� 1HZ�YDSRXU�SURGXFW�OHJLVODWLRQ��ZKLFK�FDPH�LQWR�IRUFH�LQ�-DQXDU\�������LV�VHW�WR�IDYRXU�ODUJH�
SOD\HUV�DW�WKH�H[SHQVH�RI�VPDOO�RQHV��7KXV��WKH�FDWHJRU\�LV�OLNHO\�WR�VHH�WKH�GLVDSSHDUDQFH�RI�
VRPH�FRPSDQLHV�DQG�EHFRPH�OHVV�IUDJPHQWHG�RYHU�WKH�IRUHFDVW�SHULRG�

1(:�352'8&7�'(9(/230(176
� 6HYHUDO�YDSRXU�SURGXFWV�ZHUH�ODXQFKHG�LQ�������SDUWLFXODUO\�LQ�RSHQ�YDSLQJ�V\VWHPV��0RVW�
QHZ�ODXQFKHV�IRFXVHG�RQ�UHFUXLWLQJ�QHZ�FRQVXPHUV��%R[HV�DQG�DOO�LQ�RQH�NLWV�VXFK�DV�(JR�
2QH��3RFNH; DQG�(JR�$LR�%R[�ZHUH�YHU\�VXFFHVVIXO�WKDQNV�WR�EHLQJ�YHU\�XVHU�IULHQGO\�

� 2Q�WKH�RWKHU�KDQG��WHFKQRORJLFDO�GHYHORSPHQW�LV�DQRWKHU�NH\�IHDWXUH�RI�YDSRXU�SURGXFWV��,Q�
WKLV�VHQVH��PRUH�VRSKLVWLFDWHG��SRZHUIXO�DQG�HUJRQRPLF�SURGXFWV�ZHUH�DOVR�ODXQFKHG�LQ������
7KLV�ZDV�WKH�FDVH�ZLWK�8(*�+ROODQG¶V�6PRN�$OLHQ�

� :LWK�QHZ�OHJLVODWLRQ�WDNLQJ�HIIHFW�LQ�-DQXDU\�������LW�LV�XQFOHDU�ZKHWKHU�PRGHOV�VXFK�DV�6PRN�
$OLHQ�ZLOO�UHPDLQ�RQ�WKH�PDUNHW�RU�KDYH�WR�EH�ZLWKGUDZQ��$�ZDYH�RI�QHZ�ODXQFKHV��IRFXVHG�RQ�
FRPSOLDQFH�ZLWK�WKH�QHZ�UHJXODWLRQV��ZLOO�WKXV�OLNHO\�EH�VHHQ�LQ������

6XPPDU\�� 6PRNHOHVV�7REDFFR�DQG�9DSRXU�3URGXFWV��1HZ�3URGXFW�/DXQFKHV�

%UDQG &RPSDQ\ 863�1RWHV 'DWH

:KDWDIRJ 'LVWULYDSLQJ (�OLTXLG�LQ�WZR�
YDULDQWV�� 9DQLOOD�,FH�
�YDQLOOD�IODYRXU��DQG�

$XJXVW�����
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,FH�%DE\��PLQW�
IODYRXU�

-XVWIRJ�&�� 8(*�+ROODQG &RPSDUHG�WR�LWV�
SUHYLRXV�YHUVLRQ��WKLV�
YDSRXULVLQJ�GHYLFH�
EHWWHU�SURWHFWV�WKH�
EDWWHU\�IURP�OHDNV

����

6PRN�$OLHQ 8(*�+ROODQG ���:�ER[�PRG�ZLWK�D�
6PRN�7)9��%DE\�
WDQN���PO��DQG�VSDFH�
IRU�WZR�������
EDWWHULHV

����

(JR�2QH -R\H7HDP�%HOJLXP $OO�LQ�RQH�RSHQ�
YDSLQJ�V\VWHP�DLPHG�
DW�QHZ�FRQVXPHUV

����

(JR�$LR�%R[ -R\H7HDP�%HOJLXP 2SHQ�YDSLQJ�V\VWHP�
�DOO�LQ�RQH��DLPHG�DW�
QHZ�FRQVXPHUV��ZLWK�
D��PO�WDQN�FRPSO\LQJ�
ZLWK�QHZ�OHJLVODWLRQ

����

3RFNH; 6KHQ]KHQ�(LJDWH�
7HFKQRORJ\�&R�/WG

$OO�LQ�RQH�NLW�DLPHG�DW�
QHZ�FRQVXPHUV

����

6RXUFH� (XURPRQLWRU�,QWHUQDWLRQDO�IURP�VWRUH�FKHFNV

',675,%87,21
� 7KH�UHWDLO�GLVWULEXWLRQ�RI�QLFRWLQH�EDVHG�YDSRXU�SURGXFWV�ZDV�RIILFLDOO\�DOORZHG�RQO\�WKURXJK�
FKHPLVWV�SKDUPDFLHV�XS�XQWLO�0D\�������1HYHUWKHOHVV��LW�KDV�EHHQ�HVWLPDWHG�WKDW�SULRU�WR�0D\�
����������RI�YDSRXU�SURGXFW�XVHUV�LQ�%HOJLXP�ZHUH�FRQVXPLQJ�QLFRWLQH�EDVHG�H�OLTXLGV�
ERXJKW�XQGHU�WKH�FRXQWHU�IURP�VSHFLDOLVW�YDSLQJ�VWRUHV�RU�RYHU�WKH�LQWHUQHW��+RZHYHU��VLQFH�
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